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Making Sense of the Market 

The economic forecasts set forth in the presentation may not develop as predicted and there can be no guarantee that strategies promoted will be successful.  
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Making Sense of the Markets 

Á2011 Outlook: On Track 

ÁGreece Fire: The European Debt Problem 

ÁRecession, Rebound, Repeat?: U.S. Economy 

ÁPattern of Performance: Market Performance in Q4 

ÁMost Favorable in 20 Years: The Long-Term Outlook  
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Neither bulls nor bears in 2011, LPL Financial 

Research expects the economy and the markets 

will be range-bound in 2011. Bound by economic 

and fiscal forces that will restrain growth, but not 

reverse it, we believe the markets will provide 

modest single-digit rates of return. 

The economic forecasts set forth in the presentation may not develop as predicted and there can be no guarantee that strategies promoted will be successful.  
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Greece Fire:  
Likelihood of Default and Impact is Very Different 

Source:  LPL Financial, Bloomberg data  9/14/11 
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Greece Fire:  
Greece in 2011 not Lehman Brothers in 2008 

German Bank Exposure to Peripheral European Debt in Billions 

Source:  LPL Financial, Bank for International Settlements  9/14/11 


