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LIFE CHANGEMAYBE YOUR LIFE INSURANCE SHOULD _

Jayne Di Vincenzo, President, Lions Bridge Financial R5P879111 HAPPENINGS :
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Life insurance needs are may not be as effective  chasing new or additional Investments

as dynamic as life itself.
Changes in your lifea
new job, new home, mar-
riage or divorce; may di-
lute the effectiveness of

today as it was when you
first bought it.

coverage. Conference Call March 30
@ 6:00 p.m. RSVP via
TEAM@LionsBridgeFinancial.com

for call in instructions

Underwriting advance-
Determining the coverage ments and the latest statis-
you need depends on sev- tics drive new products and

existing coverage, as coul@ral factors: pricing. Depending on your F;)"OW
i situation, your costs could LionsBridgeFin  on

a change in your net_ § Current debts and assets 5¢tallv be reduced
worth. Sodoesyour life ) y .
insurance policy still fit § Current income, age, and ‘

our life? policy career stage To find out how these ~
y ' § The needs of your de-  changes have affected your ,
An appropriate level of life Pendents/children/ financial strategy, contact
insurance protection can ~ grandchildren us for a complete policy I FyQi YE1S Al

review forLIFE and LONG
TERM CARE light of to-
RIFé&Qa FI OGi#. 6T

make a significant differ- S Business owners have
ence in the lives of your ~ SPecial concerns to con-
beneficiaries by helping to Sider regarding liquidity
preserve a standard of of their business and
living or to transfer a leg-  More.

acy of wealth. However, A policy review is not nec-
your current coverage  €ssarily a precursor to pur
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phegting liyg,online at

Lions Bridge Financial life and
long term care insurance reviews
cost nothing and have no obliga-
tion.
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IRS 401(k) COMPLIANCE QUESTIONNAIRE PROJECT

IN THIS LBF |

Ellyn E. Bess, CPA, CPC McPhillips, Roberts & Deans, PLC ph  757-567-8812
§ Automatic contribution

During May of 2010, the Inter- counsel to answer technical
nal Revenue Service launchedquestions included in the

the 401(k) Compliance Check Questionnaire. Because of
Questionnaire Projectvhich  the complexity, completion of

arrangements
§ Designated Roth features
§ IRS voluntary compliance
programs

involves the IRS randomly conthe Questionnaire is expected 8 Plan administration

tacting sponsors of 401(k)
plans that filed Form 5560
series annual reports for the
2007 plan year. Once con-
tacted, plan sponsors are re- ment. Questionnaire catego-
quired to complete an online ries are:

Questionnaire which contains 8 Demggr?phics L
69 questions, some in multiple§ 401(k) plan participation

Employer and employee
parts, within 90 days. 3 Conﬁ:)ribyutions i

§ Top heavy and nondiscrimi-
It is anticipated that plan nation rules

sponsors will require the assis-3 Di:rtgbutions and plan
tance of their service provider, g Other plan operations
recordkeeper, third party ad-

ministrator and/or legal

to be time consuming and
some questions contain po-
tential answers that could
lead to followup enforce-

The IRS has stated that the
Questionnaire is not an audit
or an investigation but instead
a tool to assist the IRS with
FRRAGAZ2YI €
FyOS |yR 2dzi NBI
needed. However, failure of a
plan sponsor to complete the
Questionnaire will result

in enforcement action.

McPhillips, Roberts & Deans is not
affiliated nor endorsed by LPL Finan-
cial or Lions Bridge Financial.
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http://www.irs.gov/retirement/article/0,,id=223440,00.html
http://www.irs.gov/retirement/article/0,,id=223440,00.html
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with him 22 years of experience working with individuals on a wadege of financial and insurance
services.
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ministration from the College of William & Mary in 1982.

He has worked in the financial services industry since 1988, most recently at Langley Federal
Credit Union, where he focused on helping individuals manage their assets and insurance.
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resource for investors at our full SNIIA OS FANN @€

Smith served for 15 years in the U.S. Naval Reserve, retiring as a commander in 1996. He lives in Hamptol
g2N] & 2dzi GKS [A2ya . NARISQA bSgLER2NI bS FAOS.
Blvd., Suite 304. Newport News, VA 23606. 3

Mike Smith, MBA can be reached atike.smith@LionsBridgeFinancial.coon (757) 5999111.
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Michael W. Burns, Wealth Planning Assistant, has successfully passed the Series 7 Securities e
the Series 66. Please join us in congratulating Michariciael.burns@lionsbridgefinancial.com

| S SOMEONE READY TO HANDLE YOUR

Geneva N. Perry, McDermott & Ward, P.C. Phone -7522-0611
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move.
What parents and adult children do not realize is that without the proper legal documents in place the parent may |
be able to help the adult child when help is needed most. This is so because the law presumes that if someone is o\
years of age then they can handle their own financial and medical affairs. This is true even if the adult child isiin fac
able to do so. The experience of the Taylor family illustrates what can happen without proper legal documents in place.

Marcus and Jane Taylor recently helped their youngest daughter Julianne move to Alexandria. Julianne gsaduatedum
laudewith a degree in economics and will be working for a policy development organization in Washington, DC. They arel atighrille
aKS aSOdzZNBR KSNJ FANRG aGaNBlIf 220¢ Ay KSNI OK2aSy FTAStRI IyR

Unfortunately, while walking to work Julianne was struck by a bicyclist courier. Her condition is stable, but critishkiand
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Will Marcus and Jane be given access to these accounts and records? Not likely. The only person with authority t@ acce
bank account is Julianne. Also, privacy laws prevent physicians from sharing patient information without authorizatibe fratient.

If Julianne remains unresponsive, even though they are her parents, Marcus and Jane will need to formally petition thiedaeurt
guest authority to act on her behalf. The cost of the petition will likely range from $3000 to $5000 and may take semtral mo

This situation could have been easily avoided. Before Julianne left home (actually as soon as she turned 18) she coul
named Marcus and Jane as agents on financial and medical powers of attorney. These legal documents permit the namettagent t
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attorney are private, may be used without delay, and are much less expensive than court proceedings.
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with an estate planning attorney todayMcDermott & Ward, PC is not affiliated nor endorsed by LPL Financial or Lions Bridge Financial.
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Headlines and Market Facts aan Nl

 The U.S. economy gre.6% in the third quarter of 2010, according to the Bureau of Economic Analysis's final figures.
That's slightly higher than earlier estimates, and was driven largely by personal consumption, business investments, inventc
buildups and exports. The $26.0 billion increase in corporate profits was less than the second quarter's $47.5 billioor; while
porate cash flow was down $68.4 billion from Q2.

9 New orders for durable goodwere down 1.3% in November, according to the Department of Commerce; that's the third
decline in the last four months. However, transportation accounted for most of the drop; excluding transportation, new order
were up 2.4% (although if defense is excluded, new orders were down 2.3%).

' Americans had more income in November and promptly spenflihe Commerce Department said personal consumption
rose 0.4%, while incomes rose 0.3%. The savings rate dropped slightly, to 5.3% of income.

9 Sales of new singkéamily homes rose5.5% in November from the month before, but were still 21.2% below last Novem-
ber. The Commerce Department said the inventory of unsold homes represented more than eight months' worth of backlog.
Meanwhile, the National Association of Realftsaid sales of existing homes rose 5.6% in November from the previous month
However, that's still only about threguarters of the 6.49 million homes sold at the same time last year, when buyers were
rushing to meet the first deadline for the home buyer's tax credit.

 Oil rose above $90 a barrébr the first time since the fall of 2008.

9 Last quarter of 201 was the best performing quarter for the S&P 500 in the last 20 &8852009), up +4.6% total re-

turn on average.

9 Most Ever: $425 Billion of Municipal Bonds were issued nationally in 2010, dim&record (ThompsoiReuters).

9 Through the use of deductions, exemptions and cred® million tax returns (37%), of the 140 million filed, paid zero fed-
eral income tax. (Source: IRS).

' 3in 10 American households own no life insuranme any family member (source: LIMRA).

Data source: includes data from Brounes & Associates. All information is based on sources deemed reliable, but no wguesahtew is made as to its accuracy or complete-

ness. Neither the information nor any opinion expressed herein constitutes a solicitation for the purchase or salewrftasy @ed should not be relied on as financial advice.
Past performance is no guarantee of future results. Equities data reflect price change, not total return.

RECIPE CORNEGRANBERRY MUFFI

Brief and Informative Articles
Ingredients

on Wide Range of Topias
Call to Reques(T) 757.599.9111

1/2 cup butter or margarine, softened * 1 cup sugar * 2 eggs
1 teaspoon vanilla extract 1 cup sour cream 2 cugsuapiose flour
1 teaspoon baking powder 1/2 teaspoon baking soda 1/2 teaspoon

ground nutmeg From LPL Financial Research

1/4 teaspoon salt MARKET OUTLOOK 2011

2 cups chopped fresh or frozen cranberries

TOPPING?2 tablespoons sugar, 1/8 teaspoon ground nutmeg BOND MARKET PERSPECTIVES
Directions WEEKLY MARKET COMMENTARY

In a mixing bowl, cream butter and sugar. Add eggs and vanilla; mix Pg|blished Columns by Jayne Di Vincenzo
Fold in sour cream. Combine flour, baking powder, baking soda, hutme

and salt; stir into the creamed mixture just until moistened. Fold in sourEIVE RICHER IN 2011

cream. Combine flour, baking powder, baking soda, nutmeg and salt; stir

into the creamed mixture just until moistened. Fold in cranberries. Fill BEYOND THE WORLD OF CDs:
greased or papelined muffin cups two thirds full. Combine topping ingre-

dients; sprinkle over muffins. Bake at 400 degrees F fét32Minutes or BOND BASICS

until muffins test done. Cool in pan 10 minutes; remove to a wire rack.
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Income Tax Brackets

Tax Br eaks l ncrease Small Busi nesses

$ Permits up to $500,000 in capital investments that a businesses can expense
$ Extends Bonus Depreciation, allowing small business taxpayers to immediately write off 50% of the cost of new equipment
$ Increases to $10,000 the tax deduction for starp expendituresg doubling the current levels.

$ Improves tax fairness by preventing small businesses from incurring large tax penalties aimed at large corporations ankiyiregikiidu-

als investing in tax shelters.

$ Allows selfemployed individuals to deduct health insurance costs for purposes of paying theesalfloyment tax.
Source: SavingTolnvest.com This information is not intended to be a substitute for individualized tax advice. Pleaséthgmsulitax advisor regarding your situation.

732 Thimble Shoals Blvd. Suite 304
Newport News, VA 23606
(757) 599111
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